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WHITEHELM CAPITAL TO INVEST IN VOPAK TERMINAL EEMSHAVEN
IN THE NETHERLANDS
Leading independent infrastructure manager Whitehelm Capital has agreed to acquire 90% of the shares in Vopak
Terminal Eemshaven on behalf of a group of pension funds. Vopak Terminal Eemshaven is a joint venture terminal in
The Netherlands between Vopak, the world’s leading independent tank storage company, and NIBC European
Infrastructure Fund I C.V. Vopak will retain 10% of the shares.
Vopak Terminal Eemshaven provides services for the storage of strategic reserves of liquid oil products, such as gasoil
and gasoline. The terminal comprises 11 tanks with a total storage capacity of 684,025 cubic meters, and has a deepwater jetty for seagoing vessels. This financial ownership transaction will not have any impact on the terminal
operations or name of the terminal. Vopak will continue to manage and operate the terminal in accordance with its global
standards.
The investment in Vopak Terminal Eemshaven is consistent with Whitehelm’s approach of investing in high quality tank
storage assets that benefit from strong contractual protections with a quality off-taker and exceptional operational
performance. Whitehelm has a long history of investing in the tank storage sector, contributing to its development into
an attractive asset for institutional investors.
Whitehelm Capital’s Chief Investment Officer, Graham Matthews, said: “Strategic storage plays a key role in the European
energy infrastructure value chain and is an essential asset in the implementation of a resilient and sustainable long-term
energy strategy. We are delighted to partner with Vopak, one of the best-in-class operators in the tank storage market,
and look forward to continuing to execute attractive investments in the sector.”
“This is Whitehelm Capital’s third recent investment in mid-market energy infrastructure in continental Europe,
following the acquisition of SAE, an energy from waste plant in Norway, and Storrun, an onshore wind farm in
Sweden. While large trophy assets sold through competitive auctions are attracting very high prices, the mid-market
continues to provide good investment opportunities for investors seeking stable returns from true infrastructure
assets.”
Whitehelm Capital sees long-term growth potential for Vopak Terminal Eemshaven, with opportunities to develop on
its land bank additional infrastructure to support economic activity in the northeast part of the Netherlands.
Whitehelm Capital was advised by ING and Allen & Overy.

ABOUT WHITEHELM CAPITAL
Whitehelm Capital is one of the world’s most experienced independently-owned infrastructure managers. With an
outstanding track-record spanning over 19 years, Whitehelm has invested nearly €5.8 billion, with over €5.0 billion
returned to investors and €3.4 billion in assets currently under management.
Whitehelm Capital has achieved strong returns across multiple market cycles, with an exceptional record of capital
preservation. Whitehelm Capital offers investment capabilities across unlisted infrastructure, listed infrastructure, and
infrastructure debt.
www.whitehelmcapital.com
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ABOUT VOPAK
Royal Vopak is the world’s leading independent tank storage company. Vopak operates a global network of terminals
located at strategic locations along major trade routes. With a 400-year history and a strong focus on safety and
sustainability, Vopak ensures efficient, safe and clean storage and handling of bulk liquid products and gases for its
customers. By doing so, Vopak enables the delivery of products that are vital to our economy and daily lives, ranging
from oil, chemicals, gases and LNG to biofuels and vegoils.
Vopak is listed on the Euronext Amsterdam stock exchange and is headquartered in Rotterdam, the Netherlands.
Including its joint ventures and associates, Vopak employs an international workforce of over 5,500 people. As of 28
September 2017, Vopak operates 67 terminals in 25 countries with a combined storage capacity of 35.9 million cbm,
with another 3.2 million cbm under development, to be added before the end of 2019.
www.vopak.com
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